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PART _I_: EMPLOYMENT AND NON-RURAL INDUSTRIES. 


Employment (New South Wales) 
General: 


Employment in non-rural industries in New South Wales rose by 12,000 
to 905,000 during March and April, 1947 compared with an increase of 5,000 
during the two preceding months. 


Approximately 200,000 ex-servicemen have been discharged in this State sinee 
the end of the war. About two thirds of them intonded to seck non-rural 
cmployment (the balance boing sclf-cmploycrs, employors, farmers and rural 
workcrs), and most of them have now stattcd. Tho strongth of tho forccs 
enlistod from New South Wales is not likely to diminish much below the present 
level of 24,000, and thore are very fow cmployabieo unemployed. Without 
immediate large-scalc immigration thercoforce,oxpansion of employment will be 
confincd to the limits of natural increasc plus or minus transfcrs between wage 
carncrs and sclf-cmploycrs groups. 


Shortago of housing has madc difficult the regional transfer of workers, 
but attempts are being made to overcome this immobility and the shortage of 
availeble factory spac» by establishing new factorics or extensions to cxisting 
factories in country towns or in newly-developced near-city areas such as St.Mary's, 
Villawood, Mee.dowbank, Rosehill, and Hargrave Park (near Liverpool). In some 
cases whole factory units have been shifted from the older industrial Sydney 
suburbs (Rodforn, Mascot, Botany etc.) to outlying areas. 


Employment of femeles continucs ot a high lovel dbut-a shortage of fomalc 
labour affects many industrics. There secms to be little prospect of any 
substantial increase in the fomele labour force in the near future. It is already 
50% higher then before the wer, and the proportion of women in the total labour 
forco (oxcluding rural and domestic workers) has risen from about 24% before the 
wer to about :28% in April, 1947. 


ee we i eer 


WAGE & SALARY EARNERS IN EMPLOYMENT, N.S.W.* NET ENLISTMENTS UNEMPLOYMENT | 


j | Rural | Domestics | tie in Armed Forces . ALL 
Month E genkors <5 ea oe eas Seo once (b)__. Causos N.S Wa 
| | _Malos | Formlos | Males pales Hota ice Fotos teow | 
* ’Thousands 
1939 July = 81(c) 52 eso Mes. “feos 6 Uae 112 | 
| 1945 July | 40(e) © 19 peepee preebe> 756.224 6 | 18(a)" | 
(1946 July | 63(c) | [612° | {ony 4] 7 peay 3 | | 
| Aug. | | 619 | 247 42 3 
| Sept. | | 62h. | 249 | 873 | 39 | 
| Oct. | juee2o |) ibs 880 ; 35 2 
| Nov. | | PemOSSns lee feck. OOH G3 oe Nie 2 
| Dec. | | 3633 255 | 888 ' 30 | 1 
pia] Jan, , , 639 | 253° | 892 27 4 1 
Fob. | | | 640. |. 253) -/ 093) 20 | 1 | 
| March 646 256— il) S022 >) deri | 
MMe | so tee | gs | oe | 


x Subject to Revision. 

(a) Employed in private houscholds. 

(b) Total enlistments less total dischtrgcs to cnd of montn shown. 
(c) Number of rurel employces 16° asecrtcincd annuclly in March. 
(d) Probably no change since duly, 1945. 


Noto: Adjustment to bring the above estimetes into line with the Occupation 
Survey of 1945 will causo the above figures to be revised to 539,000 
males end 247,000 formlcs, a total of 786,000,for July 1945, with 
corrcsponding edjustments for later months. In addition, adjustments 
are being made to estimated monthly cmploymcnt in building and in factories. 
The revised totals for April, 1947 arc 662,700 malos and 251,100 fcmdlcs. 
Amendmcnts to earlier figures for all groups will be published next tionth. 


COMMONWEALTH EMPLOYMENT SERVICEs 


Betwocn January and April, 1947 the number of 
mon registered for pleccment with Commonwcoelth Exploymont Service officos in 
Now South Wales fcoll from 12,900 to 8,400; this includes nen in jobs which thoy 
wigh to changc. There has also bocn a srell fall in tho number of vacencics 
registorcd, both for men and women, though this may bo duo to the fect that 
employers realise thet sufficicnt labour is not cvceilablo and thercforo do not 
notify all vacencics (c.g. for formle workers in tho textilo industry); it is 
also possible th.t docontralisation may have slightly cascd the demend for labour 
in certain industries. Vecancics rcgistored for all adult and juvenile labour 
continue to exceed tho number of thosc seeking plecenent. 


The shortage cf male labour is felt strongly in the metal and other heavy 
industries, in thc building tredos, mining and quarrying, road maintcnance work, 
and tramway and police services. Tho labcur shortage in minus weuld probably be 
grcater still if irmcbility caused by hcusing difficultics did not check a 
tendency by minors to seok work in factories. As agninst that there is not 
sufficicnt alternetive work available in coal-mining towns for mon whe aro not 
suited fcr mine work. Part cf tho men registored cs unplacod will be absorbed 
during the year fcr seasonal rural omplcoynent, end road and dam construction 
projects. & smell surplus of male labour oxists fcr clcrical work, salosmen, 
drivers, unskilled labourers (in certain districts only), elcancrs,and watchimon. 


Although registraticn of vacancics for womon and girls havo fellon fron 
15,800 in Scpteribor, 1946 to 12,200 in April, 1947, the shortage of female labour 
reréins acutc. That applies particularly to the clothing end toxtile industrics, 
process work, nursing, offico work (shortage ef female juniors) ,waitressos,and 
domestic workers. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SIRVICE, NEW SOUTH WALES. 
eernnnortr te ee  housends) 8 


oo UP UNEN TES SE eae 0 ee _|\Unomployriont | 
ind “of __.-_Males =. Forples | ___Males | __Fermles i Beneficiarios| 
Month ' Un- ;}Vacan | Un- ,Vacan | Un- TVacan un | Vacan) es 

——-——___---__ Placed =cies placed |-cics | Placed, -cics | placcd -cics Male | Female 
1946-July Gee ese | 0,8 Ome) i tones BaF) |. 200) 110.0. ees Ona 
, August 0.6 Ve0h WiOnG Bede: be Act) A080 |) TP AOS, 1 U2 | Oke 
| Soptomber 0.6 1.9 0.6 5.4 922): 1001 | 1.3 (10.4 | 2.9) Ord 
! Berevcer | 0-7 § 1.8 | 0.6 5 a G/Oyr 10.8) 11/30 | el emer 
Novembor .| 0.7 | 1.8 | 0.5 Side. 1 FO.ae 10.6 Tet 3) Bl) Zed aon 
December | .0.8 | 4.6 | 0.6 4.9 Vig gee 85600) tel 1 Yea cee 
gee, | 1.0, | 1.8 10.8 | 5.1 | 12.9! 9.7 | 4.5 | 7.81 3.2 | O01 
Eobruary {| 1.0 | 2.0 | 0.7 eGra | 12s4n 2.8 1.4 | 8.4 | 3.6 | 061 
| Mareh Een) | 2.0) ir Ortin | 4.9 Ges Att) ota | 7.5 169 | Gate 2! 
Wee 8 | On 4B 84 12.3 13 eh 8 Ou 


EMPLOYMENT IN INDUSTRIES: 

Tho tain increase in employment during the month wes 
& rise from 114,300 to 116,600 in the transport group which was duc to highor 
criploynent in the shipping and stevedoring industry and railwey emplcynent 
(operating staff). Emplcyment in the transport industrics did not expand as 
uch, proporticnetaly, during 1946 as other major industries but hes incrcased 
since February, 1947. Employient in roteil tredes which foll from 79,900 in 
July, 1939 to 69,100 in July, 1945 rose back to pre-war level by April, 1946 
and has since increased further to 87,600. There has been sore rise in the 
staffs of health and hospital scrvices in recent months, but they remain below 
requircrients. 


3. 


ee Thousands) | 

Mining { Trans- Commerce & Finance Profossional, {Total (exc) 

| Month | Fact= | and i port & Retail Giner Wand | Other | rural & 

| 'orios |Querry eae | irede | , Personal | '‘Privato 

| eee ming | nication 2 i Services) “** |damostic | 

1939-July | 218,0°| 25.3 | SP Cy (Ca a ee oe aoa 107.6 1778.9 697.9 

1945-July Pee 258 10256 1 09.1 56.5. |! Ab T6sGih FeG.1 

'4946-July Pees 2b Sito: 82.7 «| 70.8 | | 131.0 1119.3} 859.5 

i Soptember| 323.4 | 26.0 | 112.8 | 83.7 13.30 WSS EEG 2eh em 2 dean cree 
Pee 32550) 26.1 |) 11243 | 84.8 | 74.0. | 135.0 = [421.97 87989 | 

| Novex:ber | Beem oes Se T1269) By a 135.8 493.0% Bebgo em 

Docerber | 324.3 | 26.2 | 112.7 | 90.8 | 74.3 | 136.4 1123.6; 888.3 

4947-January | 326.2 eos | (13.9 66.3) rina ays 125.6! 891.8 

| Fobruary | 326.3 | 26.1 113.9 - | 86.7 7 74.3 1STeT 1128.3 | 893.3 | 
Pe 332 25.9 1144.3 | BT | Teds). 139-3 - 1427.21 90nd 
April 3360 | 26.0 | 116.6 | 87.6 i peiCuOve | 139.8 1427.8 | 904.8 | 

| Incronso | | | | 

jJuly'39-Ap1'47 | 113.0 PAC ite age 1607 = | 32.2 Vi TB 206g @ 

ay 3020 | 12 | 14.0 18.5 95 a 1 B18) 


! : y 


HuPLOYWENT IN FACTORIES: 


f fall in factory crmplcynent during April wos due tc 
the scasonal decline in activitics cf canning works. Within the mctal trades 
grcup, aircraft factories have decrcascd their staffs by about 2,000 between 
June, 1946 and Lpril, 1947 while machincry, gompreal cnginccring works and the 
motor industry heve cxpanded ccnsiderably during that pericd. Iron and steel 
works heve also increased their staffs by about 1,000 during the past ninc 
months. There hes bcoen only littlo improvorient in the labour positicn in 
textile mills and building meterial works in recont months. 


TOTAL EMPLOYMENT IN FACTORY CLASSES, NEV SOUTH WALES. 


ONES ies. IE (Thousands) 2 eh ee 
| Lace nigsela a (abe ee os ee 


Beery Clase “Suly’ Juno; November \Doconber January February larch April ; 


‘Bricks, coment, glass otc. (es) 969 © 4460. 1 1307 1 iat | FED eee ee 
Mieticais, paints, oils etc. | 8.0:12.3: 14.5 | -14.3 | 14.3 | 14.6 | 14.6, 14,6 
Motal trades, incl. vehicles B1.314565 | 137.4 (| 195-7. | 137-4 185660. 194050) 13955 
‘Textiles | 14.7: 18.3 202 Pte eOnese Wee 20.2 «|, 20044 207 
Clothing [29.11 33.2 41.1 | .40.7 | 40.6 | 40.7 9) Al.2 0 aia 
Feed, drink & tobeccc I26e4 3156.4. 3458) 8 35369) 3459 3564 |, 3602) 3465 | 
Sawuills ,wecdworking,furniture! 14.4 16.0 7904 A961 | 1964 4 D982 19a ei ee 
iPrinting, pepor cte. 1604 1506) - 2160 | 2069° | 2009 1 2iae- \iee eaieee 


Other fectcrics, incl. heat, 


| : | | : 
Ns | 4 ce en = Base. ee rs vere i i 24.8. | te ° | 25. 2| 25.3 
4 9 | | ' | 

| | 4 i 

[Total Fretory Buploynont _1218.1301.7 ; 32647 | 324.31 326.2 | 326.3, 1332.51 331.0. 


Retail storcs which during the wer replaced some of their 
enlisted rele perscnnel by women have increased thoir staffs since the ond of 
tho war by taking back ex-servicercn and by furthcr expanding. their forale 
staffs, sc thet the number of women working in retail stores hos risen fren 
32,500 in July, 1939 and 39,200 in July, 1945 to 42,300 in April, 1947. 


In tho "cther commerec and finencc" group,the number of woiien working in 
banks hes fallen by abcut 1,000 since the ond cf the wer, but more women are 
enplcyed new in insurence ccrpanics and whclesale and other offices. An 
increagc of abcut 1,800 in the forale staffs of hospitals and health services 
since July, 1945 secris to be pertly cuc to the transfor of :ilitary hospitels 
tc civilian acministraticon (ncn-civilian personnel is net incluccd in the 
onploynent stetistics). 
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FEMALE WAGE AND SALARY EARNERS IN MAIN INDUSTRIES, NEW SOUTH WALES. 
Thousands) _ 


| | Transport & |Commerce & Finance Profess- ;Total (exel. 

'  jionth Factories , Communication| Retail , Other ‘ional & | Other Rural & 

| | Trade | Personal | Private 

_. eee eo ee a Services: a... \Pomestie 

1939-July § 59.3 eS = Soe iy Os ck aNa. eeasba 168.0 

—1945-July 86.4 14.6 BOseely 20.62) 268.5 -1-/90.84\" 250 4 

| 1946-July 83.1 12.6 - 40.9 20.6 | 92.2 | 1707 | 247.4 9 | 
Auguet 63.2 1255 - 40.5 20.9) N72 ey lear es | 247 3 
September 83.9 12.4 Bae Chel Net egy ee 
October 84.6 : 1261 PAte8 | et auls 4 eel atyeoey eb one 
November 85.5 12.0 A360 2 tedas TPA Qa Neg | 253.6 
Decomber: 84.9 | 11.8 OeAase- | = 248 74.6 | 17.3 | 254.7 

1947-January | 83.8 | 1202 ieeaaat ch Pee | Ay ee 252.7 

i February) 85.0 fee hee2 sO i “Oday “i 9d 6B ee sina 25361 

| March | 86.3 | 12.5 Ae el Otc. | SG ete 20a 4 

: April | 85.2 12.5 (4253 1 21.4 | "6.2 i Py 255.3 

waiting ES Teh eee SSE, Oe 

(Variation | 

July'39-Ap1'47) 425.9 | +742 +9.8 | +1142 +28,5 


|July'45-Ap1'47; - SLs Sis Es ch anal Pac a Ps lise + 7 


——— eee 


(+) denotes incroaso (~) denotes ddcrcasc. 


The fall in factory employmcnt of women during April was duc to tho 
scasonal decline in tho activities of canning works, Fomale omployment in 
all food, drink and tobacco factories had risen from 10,100 in Novomber, 1946 
to 11,500 in March, 1947 and dropped during April to 10,300. 


FEMALE WAGE AND SALARY EARNERS IN FACTORIES, NEW SOUTH WALES 


a 


ere Tousende) 

PSS ENT eae re DA cai e pole 9 eee 
ee eee v ory alae July | Juno Novcembor !Dcoceembor| Januar 'Pobruary| March April =e 
(Bricks, coment, glass etc. | .5 oO! O67 1 =. Oe 0.7 | Of | Of 0-7 
is Wad | eh aap lee 


Chemicals,paints,oils otc, erent 40: 4.6 | 1) 46 
Motal Trades incleyehicles | 4.8 21.3) 13.9 ; 13.8 | 13.6 | 1336 14300) 136i 2 
Toxtiles Oct otigo.  WlsO) 14. aOe9 10.7 | 10282 1100 | 11.0 
Clothing (22022569 3163 -| 3069 | 3008 | 3069 bateg | Bint 
Food,drink, and tobacco 9.3 wile 10.1 H 10.5 10.3 112 45 | 10.3 
\Sawmil1s, woodworking, furn~ | | | 
| ee | 169 G6) te | eB | 18 NS 1.8 | 1.8 
Printing, papcr otc. Pa Oett~ (56 6.4 6.3 | 6.3 6.5 | 6.5 
| 


Othcr factorics,including | 
Bere teht pnd power | 36 AD Dl t Ded mele eee tat ted slatted 
Tote] Factory Employment |59+3_| 8649, 8505 | 869 | BA.o | 8 ee 

CTION, Gé8_ JND ELECTRICITY CONSUMPTION: 


IRON & STEEL PRODUCT 

4ftcr a sharp drop in March thoro wes somo improvement in iron ond stecl 
production in April. Howovcr, stool output romnainod below the prcewar 
avorago although the domand for stcol has grcotly inercascd, Steol output in 
Mey was affcctcd by the shortago of coal. 


Gas and olectricity consumption in Sydney in April, 1947 was about two 
thirds above the proewar ayerogos 


Beer INDUSTRIAL INDICES; MONTHLY AVERAGE, BASE 1937-39 = 100__ ah aca 
a Te ee ee eee pet Beal Gas and ETOAC 


Iron 
ae orsod me ede Sees (a) | Production | Consumption(Sydncy 
Yoar 1938-39 : i2 | 103 104 
1946 = Scptcmber 116 1 167 
Octobor 116 119 ‘71 
November 120 | 120 | 164 
Decomber 116 108 149 
1947 - January | 1417 106 142 
! February ! 130 | alae 167 
March 91 85 164 
_.... «0 he (| a ee ne Re | ee aan | 


(a) N.S.W. and Whyalla ~~(b) Scasonally cdjusted. 


Bis 
INDUSTRIAL DISPUTES: 


Industrial disputes on the coalfields in April caused the 
loss of about 43,000 man-working days, that is less than in the two previous 
months But still above the pre-war average. Only a few short disputes occurred 
in other industries; no settlement has yet been reached in the disputes at 
I.CeI. and Austral Bronze which were initiated several months ago. 


NEW SOUTH WALES - INDUSTRIAL DISPUTES. 
(Monthly Averages ~ Thousand Man-days lost) 


le Cc 
ee 
1937-39 Sy) 14 3 
1945 | oy | 103 i 460 
1946%*. March Qtr.! 20 23 43 
June Qtr. | 26 | 33 59 
| Sept. Qtr. 35 | 12 | AT | 
| Dec. Qtr. | 25 16 101 
1947%— January 36 | 195 | 231 
February | byes 193 | 245 
_. March 50 85 | 125 
April | 43 | 21 | 64 
i - ee 


x Preliminary 


NEW FACTORIES: 


Initial employment in new factories registered in New South Wales 
in the eleven months ended May, 1947 totalled 9,442, that is 1,716 more than 
for the whole yoar 1946/4. Nearly a third of the number in 1946/47 was 
employed in new factories outside tho Sydney metropolitan arca. Compered with 
employment in cxisting factories, clothing factorics took the largest sharo of 
initial omployment. 


INITIAL EuPLOYWENT IN NEW FACTORIES REGISTERED IN N.S.We 


ea ee omer tae eee 


fe es ae a ee ee ee 


ee nt 
l | Twelve months | 


Class of Factory. Eleven months endod May, 1947. ended Juno 1946. | 
“Metropoliten Balance of § of State Total | Total 

lietal Trades inclsvehiclcs | 1,923 aay ; 9440 | 2,584 

Clothing ! 4,829 878 | 2,707 2,647 | 
Food, drink & tobacco 390 353 
Woodworking, incl.sawmills | 302 316 | | 
Paper, stationery, printing 298 117 | 
Textile & textile goods 4 88 2719 | 


| Other factories | 11899______493__ 
| All Factories _ | (0 ee RP PLC eaten cy eee ae 


Oe er ee eo 


COAL PRODUCTION: 


Bocause of peoducnsen losses duc to industrial disputes carly 
in tho current year,total output for the first twonty weeks of 1947 was only 
3,711,000 tons pomeen ad with 3,825,000 tons in the same period of 1946. 


Int er-union disputes caused a substantial loss of production during tho 
second half of May«sThis*necessitated a drastic curtailment of coal supplics 
to the steel and othic .adustrics. 

COAL PRODUCTION, NEW SOUTH WALES 
_Thousand t nd tons _ fal 


is Ycarly Averoge Underground |Open_ n Cut Total | 

1936-1939 11,250 | = 14,250 | 

| 1940-1944 10,004 | = | 10,004 

| 1945 9,714 | 524 | 10,238 

| 1946 x To;4s0' 4 756. 111,186. | 
Twenty Weeks, Jen--Mey | 

| a 1945 35760 | 186 | 3.986 | 

| 1946 aenaeg | 3,825 


3.592 | 23 2. ee 
eee oe 3,406 | 05 11. | x Preliminary 


NEW SOUTH WALES RAILWAYS: 
Passenger traffic which had been high during March, 
1947 (23.2 million passenger journeys) decreased in April (22 millions) 
tit spite of the Easter traffic. For the ten months period cndced April, 1947, 
the number of passenger are was 215.3 millions; this is lowcr than for 
the samo pcriod of 1945/46 ( 222 millions) which included dewobilisation traffic, 
but nearly 40% higher than in 1938/39. Goods tonnage in April 1947 was the 
samc as in April 1946. For the ten months poriod goods traffic in 1946/47 
wes about 15% higher than in 1938/39. 


The increased traffic during and sinec the war has led to more intonsive 
uso of rolling stock and inercascd gross carnings, but this increase is 
oxcceded by the rise in working oxponses with a consequont reduction in net 
earnings from £5.71 millions in 1945/46 to £4.74 in 1946/47 (ton month poriods). 
Debt charges which have to be mot from nct Cua Tence totalled about £7 millions 
for the yoar 1945/46, so that on presont results the railwcys will incur a 
substantial deficit during the current year. 


NEW SOUTH WAL!S GOVERNMENT RAILWAYS 


Ls el eee Month o hor. ipo le. onek lo oaths | on ndcd_ April. eae 
Yoar  Passengor “Goods ‘Gross iN assongor Goods Gross Not 
ie Journoys |__(s)___Eernings | Journoys | {e) __| Eernings _ _Eernings. (b)| 
i millions | mill.tons mill. | millions mill. tons | socal I 5 £mi 7 
11939; 15 51 Te aed 2 1 a tt5653 3 11597 9 tose 421 | 
1945 e220 ee taeae 2.55 2G 9 14.93 | 2) a ae Glia as 
1945 Ly 225 54 | 1.32 | 2.66 Piaget haley ieee ull aehagpr Bei ae 
ot a a eo eT 
a) Excluding livestock. (b) Gross ocrnings less working cxpensos; uvailable 

to mcot debt charges. 

GOVERNMENT TRAMS AND BUSTS: (Sydney ond Neweost1o)» 

Passcngcr traffic on Sydney and Newcastle trams and 
buses was heavier in ipril 1947 than in 1946 and carliecr years. For the ton 
months ondcd April, 1947 passongor journcys tovalled 452.9 millions as comparcd 
with 459.4 millions in 194 5/4 6 and 311.7 millions in 1926/39. Bus traffic has 
doublcod since beforo the war, and tho number of bus passongers was 24% of the 
total passengers carried in 1946/47 as compared with 17% of the total in 
1938/39 (ten months periods). 

Gross earnings and working expenscs balanced in April, 1947, lcaving tho 
accumulated deficit on working account at £19,200 for tho current period. 
Noweastlc trams and buses shcwod a small surplus of £3,500, and Sydney a 
doficit of £13,700. Gross cernings are well maintained and highcr then an 
provious ycars but the rise in working cxponses hes been much groatcr 
proportionately. Comparing the ten mcnths periods of 1938/39 and 1946/47, gross 
carnings heve risen by 40% and working cxpenscs by 66% - To the excess of 
working expenses over cernings during tho current pericd must be added 
doprociation and dubt chergcs which roquircd £488,900 for the your 1945/46. 

NEW SOUTH WALES GOVERNMENT TRAMS /ND BUSES - SYDNEY UND NEWCASTLE. 
"Tae “Month | ‘of P ipril fre RE 8S nths_ ‘cndcd ie Le eee 
, Yoar ' Passongor Gross Working | Passenger , Gross Working Net | 
i Journcys Sarees / Expenses | er | Harninge — Lxpenscs Larnings 
eee (o) toy pe (ee eee of weed 

Ae) 1 £900 » 86g Priliione E50C £000 | £000 
ee CHB (SST; 3,642, 3074 | 5B 
| 1945 | 42-4 463 ae | 4532 | 4,823 4,342 484 
11946 | var | 163 | 48! | 459.4 pee? ae 09s) ec 
Meee a2 | a 0 ere amo 0 emma 0) Vinca es Os 


) Exe luding p&Ssengers net eravoll ine boyond tne Sydney Bs xiour Bridge sccticn. 
b) Exeluding deprecieticn and debt chcrges. 
€) fvaileble tc meot debs charges. Dcficit in 1947. 


ee ee re rer cs ee ae cen eer Tete ae 


—— 


tO 
Registrations of new mctcr cars during Fobruary 

March and April averaged 778 por month, that is less than half tho pre-war 
averago. Imports of luxury models into Australie have been restricte2,and 
imports of utility types fall short of requiromonts, duidsvovthe: th Gib, 
preduction Jag cverscas. Becavse of the shortage of suterials, in perticular 
os steol shoots, in the Australian motor body industry, the completicn of 

imported chassis is also boing dolaycd. At the end cf April, 1947 200,300 cars, 
(oeiaine buscs and cabs) were on the New Scuth Wales rogistor, an increase of 
he ond of the war; during that poricd, 6,900 now cars wore 
rogistered, the balance of the incroase (5,309) being due to ro-registrations 
of cld cars, insluding cars bcught at Army disposal sales. 


Lorrics_and Usilivies: 


In propertion to pro-war pop St pet ECE eee now lorries 
ies nee new cars havo become availablo since the ond of the war. 
6ns ©: ew lorries (including utilitics, vans ond tractors) sveragod 
a) hreo months onded April, 1947, as ecmparcd with an avorage of 
. part from new vehisles, a largo number cf Army trucks have 
isposal salcs so that the total number on tho reg cister at tho end 
of April was 27,400 higher than in fiugust, 1945 and 34,800 higher than at the 
outbreak of war. 
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REGISTRATION OF MOTOR SESE _NEW SOUTH WALES. 


“~_|_GIVILIEN VEHICLES ON REGISTERX 


Pokttia anes 
c ves Cars | Lorrioes Total 
_ en ee eee eee ia 
| | Oc | +310 i Saco 
1938-39 (iionthly Avorace) 660 2a78- | 218s 1 | 997.4% 
4945 - August 261 227 168.1 86.4 ee Le: 
/ 4946 - August 524 840 ; 194.0 | 102.2 | 296.2 
Noverber £23 1253 | 196.7 |  “1OTe3 | 304.0 
Deceibor | 430 | 1323 | 197-9 | 108.8 | 306.7 
Janvary : 334 | 918 | 198.5 | 10gng = saodee 
Fobruary sey i) 4208 199e3 ' NI16O= ”  ae3tOrs 
March : 468 | 1238 | 199.7 |. 192.3 | 3i2ve 
April 513 | 1296 | 200.3 | Tig.5 | Bias 
ae oa ee ee ee by eee ies 
(a2) Including metor buses and cabs. (bv) Ineluding utilitics, vans and tractors 
x At ond of month xx it 3st August. 1939) 


PORT OF SYDNEY: 


Tho volunc of inward cargo handled in the Port of Sydnoy during 
the current yonr is considerably smaller then during tho war years and before 


tho war. With the 


e cessetion of imports of war materials, imports from overseas 
have falzen from 2.2 


25 million tons during the ten months ended April, 1946 to 
r tho samc poriod of 1946/47. Intra-state imports (mainly 

coal Reecneca Curing tho curront period but romain below pre-war levol. 
ae March, 1947 only 100,000 tons of oxpcrt cargos were shipped, because cf 
a two wecks hold-up caused by an industriel disputo; in April, oxpert shipments 
totalled 123,000 tons as comparod with 173,000 tons in April, 1946. Tho voluneo 
of ovorseas experts now shipped is groeter than before the war. Although the 
numbor of wharf Leber urers registered in Sydnoy insreased:in-April, 
sufficions latex for the handling of cargos was not availuble. 

TRADE OF THE PORT OF_ SYDNEY 

(Thovsaynd “tons)_ 
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. {INTERSTATE | INTRA STATE | TOTAL | 
Go, inward ‘Carpe. Tale teat eee ee eee 
| 9230 ee a Cy ae 5,473" 
2,045 | ores | 1,896 beteo 
Losi 4ay| 1,485 | 1,625" 4 55650) 
Ue 1 ft 80 598 | 
uly-April Te O10) 1 15259) 1, 45524 
Mp oer AGN Bog et AAG 359631 
em eeOUt wird CON Ot an 
Pag aoo | 605 | Es. 
| 1,429) | 798° | 
2.423 4 602). | 
ee es 
oa ee | ie 


cipril j 1.590 | iLO oa eens 


8. 
PERT IJ__FINANCE AND TRADE. 


DEPOSITS AND 4DVANGHS (Nino Treding Banks) NeSsile 

Custorcrs’ deposits in trading banks in New South Wales have shown 
only a smell increase during the current ycar, rising from £239 millicns in 
dpril, 1946 to £246 iillions in Jenuary, 1947 and £249 millions in dpril, 1947. 
Reeexpansicn of advanecs to bank customers hes ecntinucd with scone rapidity 
from £86 millions in April 1946 tc £112 millicns in April, 1947. Tho average 
for the Juno quarter of 1939 was £120 millicns but rolcevant price lovels wore 
then substantially lowcr than they now are. 


_ The share of Governnent deposits in total deposits with thc nino 
trading banks in New Scuth Wales wes as follows at the end cf April, 1947: 
£481,000 or 0.3% of current deposits, and £1.1 millions or 15% of intercst- 
bearing dcpcsits. These dcpcsits and those of cthcr public cuthcritics will be 
transfcrrced tc the Commcnweelth Benk whcn the rolovant scetion cf the Banking 
Act is enforced. 


NEW SOUTH WALES NINE TRaDING BANKS, DEPOSITS J.ND ADVANCES. 
peeeemerec ss  (Weokly iverngo = 2 millions) 
MDOPOR ADB Sartre. KPa eae 


a 


[ 


Period oa 


a —intorcst Boaring | Othor Total | _ddvanecs 
1939 Juno Quartor 66 ierst Bali | 120 
11945 Soptcrber 19 ee Wer! : 220 84 
| 1946 April 715 | 164 : 239 86 
11947 January 74 bet 2 246 105 
| February 713 | 174 247 106 

March 713 p74 247 | 108 
| April | 13 i 176 2EG eee 112 | 
ce nena TR Te RE sae eae a aa 


Custcncrs deposits with trading banks have shown © 
continuous increase during anc sincc the wer, apart from minor seascnal 
fluctuaticns,but the rato of inercase has beon dininishing since the ware 
Botween April 1939 and April 1945 tctal depcsits rose from £323 nillicns te 
£596 millicns, the inercase being mainly cn curront accounts; betweon spril, 
1945 and April 1946 total depcsite inercased by £40 rmillicns and to April, 1947 
by another £23 rmillicns to £659 millicns. The war-time expansicn was duc to 
Governincnt spending for war-purpcses and favourable cxpcrt balanccs. During 
1945-46 the Government paid cut lerge arcunts for demcbilisaticn ercdits, but 
since the second half of 1946 Government spending for defence and War II 
sommitments: has dceclincds rising revcnuc from texes cnabled the Governmont to 
stop further credit expconsion anc tc reduce its shcrt-term debt. St the sane 
tinc, there has been a eccnsidcrable rise in businoss activity and the banks 
have begun re=cxpanding their lending tc custcmcrs which had been severely 
curtailed during the war. There have been consequent incrcases in bcth, advances 
tc and depcsits by custcners. Advances had fallen from £290 millions in April, 
1939 to £204 willions in April 1945 and risen only tc £215 millions by April, 
1946; since thon thoy havo increased by £63 millions to £276 millicns. 


The greater part cf the war-tine inercasc in trading bank dcpcsits 
has becn re=cepositcd by the banks 4n spccial acccunts with the Cormcnwoalth 
Bonk. Such ro-deposits now arcunt to 43% of the banks’ total deposits, or 
slightly mcre than their advances to custorners. Tho retiromcent cof Commconwoalth 
Trcasury bills has reduced the liquid assct ratic of the banks tc 10% of total 
dcpcsits; hcwever, this ratio is no longcr as important for determining the 
banks! lending capacity as it wes before the war, because of the chengod structure 
of their cther investments, in particular the cxistcnce of the..gpccial Deposits 
and the other cans of Commonwealth Bank ccntrol over the treding banks lcnding 
and investrent under the Banking Act. 
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NINE TRADING BANKS - BUSINESS WITHIN ZUSTRALIJ. 
(Weekly Avoragcs - £ millions) 


EE en ee gl N e  e eee 
| Deposits ' Advances | Gov't & |Spceial | ! Ratios to Deposits 
| st ercait |! to | Municipal ii/cewith | Treas- Gash| /.cven-| Gash &: Special 
' Month A kopig | Customers | Securitics | Comon- | ury 


ces |Treas | iccount 


| 
| fori | 659 278 82 280 41 2.29 36 1. 42 
a a a ee ee ee es (ee 


| Custciicre | | | wealth |Bille | | ; cury | 
nn es) Ye Bork bl BAe 
ot Se oe 
Ds f | | | ‘cont jecnt, ; cent 
Peagori.| 323 | 290. 22 = 26 st So | 16 a 
1945 April’ 596 | 204 114 236 164 | 35 4 34 17, | 40 
1946 April | 636} 215 | 123 258 63. 35 | ae eae: See 
a Jan. 642 264 86 268 | 29 | 46 Aa Ae ieee oD 
| Fob. 650 | 265 | 84 272 36 | 424. 4) |. 12 ea 
March 656 |! 268 82 276 38 | | 
| | 
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SAVINGS BANK DEPOSITS IN NEW SOUTH WALGSs 


Since August 1946 cxcess cf withdrevels 
over new coposits has reduced credits of savings ban:. depositors in New South 
Wales by £8 millions. The amount of deposits is now £229.3 millions compared 
with £207.5 at the end of the war (September 1945) and £86.6 millions at the 
outbreak of war (September 1939). The monthly rate of new deposits has been 
fairly stable betweon £11.8 millions and £12.7 millions since last Docomber. 

The dcelinc in Savings Bank deposits is escribable to various causcs such as 
transfers of some demobilization ercdits to current bank accounts for usc in 
business, investments in thc Sccurity Loan,and current spending. 


NEW SOUTH WALES SAVINGS BANK DEPOSITS. 
_{£ millions) ___ 


ret oe 


: Deposits Withdrawals ‘Net Incroasc ( )” N.S.W. | AUSTRALIA ee 

Month jlodged during made during or Doercase (~) . Total ‘All Savings Banks | 
Pe ,___Month_ _Month_ in Savings _____ Deposits! Total Deposits _| 
! { ; , 
'1939 Soptomber. 3 » 4 86.6 4 244.3 
41945 Septcmbor| 13.0 | 1062 Ree 20755 | 593.0 i 
1946 July : 16.6 | 1525 + 1.1 Pe (eae | 666.6 
August | 14.5 14.8 [40.3 | 237.0 1 666.9 | 
| Soptombor| 13.1 44.3 |} = 162 23560." |, 664.8 | 
Octobor | 14.1 ee - 1.0 234.8 | 661.9 
| Novembor , 1344 1552 | - 1.8 [E23 3.50)) 4 658.2 | 
Docomber | 1265 eZ | = 167 2315 653.8 | 

1947 Jenuary | 12.4 | 12.8 | = Os4 | 230.9 | 652.8 | 
| February Wie | W202 - 0.4 | 230.5 | 652.4 
| March 12.7 | 43.6 | Ges | 229.7 | 650.8 | 
April 1245 Lie 9 Paearn | 229.3 | 50.0 | 
a zd ES eee Ss eee er 


Strong bidding for all types of sharcs was again in 
cvidence during April. The domand goncrally cxeccdcd offers to soll, in 
particuler for high-class shares. Thc total indcx of share priccs (75 sharcs) 
advanced from 252.9 to 254.9 during the month, cs comparcd with 229.7 in 
Deccmbor, 1946 when rostrictions on share dealings were liftcd. The inercasc 
sinco Dcecitber has becn greatest in industrial, retcil,and insurance sharcs. 
The drop in the public utilitics group is due ‘to a fall in the price ef ferry 

_compeny sharcs. 


An analysis of sharc yiclds at curront prices madc during April 
et the Sydney stock cxchange shows thet the yicld for 60 per cent of the listed 
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ordinary shares is betweon 3-5% per annum, 30 per cont yielded more (mostly 5-6%), 
and about 10 per cont less than 3 %. Leading industrial shares (A.C.I., BeHeP.y 
Colonial Sugar, British Tobacco,and Tooth) yiclded 2.3 to 3.3% 


INDEX OF SHARE PRICES - SYDNEY 


er et ee ee 


Prices of Ordinary Shares (excl, Bank). Par valuc = 100. 


Be) (Compilod by N.S.W. Govt.Statistician) 
i Manufacturing | : Pastoral ~ ‘'Potal 7 15 © 34 l 


194.7 168.3 


April| 325.4 | 313.6 | eSirs| 30 da 2a a ee 
aa PS EE RR as (US [OD ne | NE a we eee (oe eee cee ee el eee 


| Month and Retail Public .¥Financo | Insurance ' Conpenios Active | 
Distributing __ Utilitios: | Shares 
a 
11939-Auge , 21246 | R1G062 | 9156.0 148.2) 9265.9 | Tee ieee 
[1942-borch} 173.0 138.3; 120.8 110.3 | 213.7 | 140.6. 147.0 | 
la9agoAug. | 242.3 D 2Otea 1063 L. 44608 | 264.6 | 195.6 <1 209597 | 
11946-0uge , —- 28527 | 244.6 193.6 65.1 | 34222 | 226.2 | | 2aaeee 
| Doc. | 292.4 i sable: | AOIS3 160e7 6) 6322.5 | 229.7 1 are? 
|1947- Jan. | 307.8 ia 289.0) 202.9 | 16525. hes 343958 DAI56 =) oon 
Fob. | 313.0 ee gb=9) 1 19> 0 © e608 | 360.3 246.4 i 260.4 | 
| March! 323.2 | 310.8 | 194.3 | 166.4 | 360.1 Copa eo 
| | 


COMMONWE/LTH ACCOUNTS: 


Income tax collcetions (including Sccial Services 
contributions) for the ton months ended April, 1947 totalled £140.3 millions, 
that is only £600,000 less than fcr the same period of 1945/46 althcugh the 
rates have been reduccd sincc last Soptcmbcr. As the bulk of tax due from 
colpanics and individuals, other then wege and salary carners, is payable in 
May and June, ccllcecticns for the ton months give nc indication as to whether 
the budget cstimate cf £202,0 millions for the ycar will bo reachcd. Reccipts 
of £31.2 millions in sales tex for tho ten months ended April comparc with a 


budget cstimate of £31 millions for the whole yoer, customs and oxcise 
revenue ig also oxpectcd to cxeced substantially the cstimctcs for tho current 
year. 


COMAONWEALTH TsX REVENUE 
___{£ nillions) 


~ Inecrie Tax(inel. Customs & ie ik ute tee ey eee 
Month social Serv.Cont) Excise | __ Sales: Tax, ial Peyrol]l Tax All Taxes 


sb ee EGLO Ta ABTA 3031 1966/47 ,1945/46, Hes67T 
els i 


| 
July 21.0 Wit woah) sie. | . 263 Seon sO: gi aatet | 30.8 | 29.9 
, hug. deco 1taFs O67 + O03 2.6 304 1 O69) neta 202 2be0 | 25.6 
eept, 1361 | 14.86 5.7 . 8.0 2.4 Se] i 1x0 tal (| 2350) 520s 
; Oct. eset) 1263 6.3 Sie ene Pe) ER TOMS) Wa i eee Zeta | 
Memeei2.9 ) 12,2; 6.7 | 8.5 ! 2.7 3.8 0.9 V2 | 2445 26.6 4 
Meee 11.5 =. 1356: 569 , 8.48 | 1.6 3620 1-059 Tes 1 62054 ig 2760 
Meee 14.2, 14.7; 6.7 : 8.5 | 3-9 3.1 1.0 Vie, Olean ta cons 
| Fob. foo  t4e9 619°) 8.497 2.5 es 0.9 Wao, eed eee 
pMere 11.4 | 13.8, 6.4; 8.9 : 2.8 2.3 | 0.9 10 sn eeey yee a 
! bpril fey 16-0  T-T | 6.9 | 3.0 24 ve +o | 29.6 31.6 

} ; { 
Ton = ae ae wie ae ewe 
Momins | 14 Oop e603! 62. 209 Bhs 2 aa Onis iad! OA aka da? e250. 11.2 
ere | Ke | XX | 1 XxX 
Months 1194.6 | 202-0, 18.0_| 89.0! po big JOre din bie, 113.07 Leer 
x “Ine luding other taxos. xx aes ostimte. £6 Reduction in rates. 


Total tax revenue for the ten months ended April, 1947 wes 
£2772 millions, that is about £27 millions more than for the correspcnding 
period of 1945/46, Expenditure for social serviccs (fror.: revenue and 
accunuletcd balences in the Naticnal Welfare Fund) arcunted to £50.8 millions, 
an increase of £6.3 millions cver 1945/46. Tax reinbursoments and other payments 
to Stetcs wore £45.7 millions as compared with £36.7 millicns, and departmental 


Vis 


expenditure also showed a substantial increase. Expenditure for Defence and 
War II (from revenue and loan funds} during the current period was £152.8 
millions, that is £184.3 millions less than for the 1945/46 period. 


COMMONWEALTH GOVERNMENT ACCOUNTS FOR TEN MONTHS ENDED APRIL 


a La eee eee millions) | a ot er a te ee dc ae 


REVENUE ! EXPENDITURE Cd ee 
Ss Eee 955/46. 6 1946/47 1 oe A ay 
Customs & Excise 62.9; 84.2 | | 

‘Income Tax 140.9' 140.3 | Social Services | 44.5 ; 50.8 | 
‘Sales Tax 26.7 31.2 |! Payments to States Ue 16.04) 
‘Payroll Tax 9-4: 1142 | Tax Reimbursed to States 23.2 , 28.9 | 
Other Taxes ee Or mas (Or Post Office i ee Orag TOES 
Total Taxes “250.3 27742 | Other (ope7 | pene 
‘Post Office 23554 24.6 | Self-Balancingx . hee | 
Other ( 8.9) 6.7 | Total of above 136.9 ) 185.1 
Selfmbalancing x_ pee aye ee aie caren ee | Defenco & War IIxx_ | 33761 niles eben 
_Total Revenue _____| 282.7 325.7 || Total Expenditure _ 4 474.0 |. goo 


x Revenue from flour, wheat and wool charges. carmarked for assistance and promotion 
of whcat and wool industrics. xx ‘Encludeg expenditure from loan fund. 


Buoyant rovenuc, combined with the roduction in war commitments, 
has cnabled the Government to rcduce its short-tcrm dcbt. Thc circulation of 
treasury bills issued in Australia foll from £343 millions at the end of June, 
1946 to £273 millions at the end of April, 1947. Thc Commonwealth's bank 
balanees in Australia were reduced by £8 millions during this period. As against 
thet, the modium and long-tcrm commitmonts wero inercascd by two loans (sccond 
and third Security Loans) yiclding about £99 millions in cash and by salcs of 
savings certificctcs totalling about £5 millions (net of repeymcnts). Part of 
the loan moncy was raiscd to finance works programmes of the Statos, 


NEW_SOQUTH WALES ACCOUNT'S : 


Reovenuc for the ten months ended April, 1947 totalled 
£59.5 millions, £700,000 less than cxpenditure, as compared with c total revenue 
of £56.3 millions and c doficit of £300,000 for thc same period of 1945/46. The 
inercasc in rovenuc is largcly duc to Commonwoclth tax rcimburscmcnts which 
amounted to £12.1 millions in 1946/47 and £10.6 millions in 1945/46. For tho 
remaining two months of the currcnt ycar they are budgetcd to amount to £4.4 
millions, or about £300,000 less than in 1945/46. State taxation shows a small 
inercasc in yield. A rise in revcnuc from railway, trem and bus scrvicos is 
cxcocded by highcr cxpenditure on thet account. As anticipatcd in the budget, 
revenue from Sydncy Harbour has declined becausc of the smaller volume of 
shipping using thc port while a smalb risc in cxpenditure on that account may be 
duc to inercascd meintcnance work. 


NEW _SOUTH_ WALA, GOVERNMENT ACCOUNTS _ FOR TEN MONTHS_ ENDED £ APRIL 1947. 
___(& millions) __ 


ne ce ee eee er ee ee Ae meee eeeeeeeeeeeeoOeeeeeeEOOEOEeeEeEeeeeEeeeeEeEeEeEeEeEeEeEeE—————eeeeee 


Ravan n9a5/ae agub/en ERENT gage s906 en a 
‘From Commonwealth x 13.0 + 15.3- | Net Dobt Charges i chee ze | 
'State taxation i 5.4 , 5.8 i Govornmontal | 18.6 214 

'Othcr Governmental poe Dee | 5.9 ; Busincss Undertakings xx__25.5_ 26.8 | 
Business Undertakings xx 32-3 | 32.5 _: Total Expenditure 156. 200) een 
.total tal Revenue pee) 2 59a5 . SiNet. Deficit ee ee Oe el ere 


x Roimburscment a taxcs, peyinents “towards intcrcusts and hospital bonefits. 
xx Reilways, trams ond buscs, Maritime Services. Excludcs debt cherges. 


Exponditure fro: loan funds for public works, for thc ten months 
ended April 1947, totelled £6 millions. 
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Stock 
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REAL ESTATE TRANSACTIONS (N.S.We) 


The volunc of property sales in New South Weles 
as shown by transfer docuncnts has fallen from tho high lcvel of about £5.2 
millions e& month in the scecnd half of 1946 to abcut £4.6 willions a month in 
the first quartor of 1947 and £3.6 millions in April, 1947. Value of new 
nortgagcs registcrcod shows a siiiler trend. 


REAL ESTATE TRANSACTIONS (N.S.WW.) 
_(ionthly Averages £ rillions)_ 


: Period an Salcs | ilortgcgos 
1938 Year Bee | Zep 
1945 R bea, 2635-1 0.81 | 
1946" ee eet vee 
1946 Septerbor Quarter | 5.37 | 210. | 

Decomber 1 5x04 0) 2.26 | 

| 1947 Jonuary 4.56 1.86 | 

Fcbruary 4.73 | 2.03 

March 4.39 =| 2.00 | 
Lpril 3259 | DeGy 


| 
{ 
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RETAIL TRADE (Large Sydncy Stores) 


The veluc of sales in large city storcs in Merch, 1947 wes abcut 
16% higher than in Warch, 1946 and 1% higher then in March 1945, Pert of this 
inercase is duc tc highcr priccs, 


Stinulatcd by the accurulated demand and spending pcwor, rotail salcs 
in 1946 were about a third higher in valuc than in 1945, and about two thirds 
highcr then in 1939. Tho rate of increase in storo turncvcrs has bcen slowor 
during tho first quarter of 1947. Although the stock positicn cf thcse stores 
has improved, shortages still limit tho volume of salcs, and public spending 
is now more discriminating then last year, 


RETAIL TRADE - EXPEREENCE OF LARGE SYDNEY STORES. 
Percentage incrcase + or decrease = on same month of previcus yccr. 


——\— ee ree ee ee re ee 


eee ONG oe a. a eee, AAT ea 
August Septenber pespobor November Deconber rj Jenuery | February . Merch — 


ES +45 | +32 +28 | +14 | +33 1 +17 po th2 416 
153 Sega 1 [17S af 1 De RO: EN eae Re eS 


Salcs in the major departments in March, 1947 wore above the level 
of March, 1946. Seles of picce gocds and clothing were about 12% highcr, but 
an increase of about 5% in clothing prices during the period must be taken into 
acccunt. 


The increased building ectivity is reflected in the sales of 
furnituro, tools, hardwerc and clectrical gcods. 


Tho stock position has improved in most socticns, but tho figurcs 
shown hcre mney be misleading as thcy include stocks of high-priced lines which 
are turned cver slowly, and do not reveal the shcrteges in meny other lincs 
which are turned cvcr quickly and of which stores normally do not carry largo 
stccks. 
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Salcos Stock is Stock 
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Picce Goods +14 + 8 Furniture +33 +78 
Women's Wear 48) +36 Hardware +31 193 
Men's Wear 42 +13 Food & Pcrishablos +12 +63 
Boots & Shoos tae +105 Misccollancous ae vee 
Total Clothing & Piece _+12. +29. All Classes iG er 


Goods 
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OVERSEAS TRADE - AUSTRALIA: 


The value of imports for the nine months ended liarch, 
1947 was £158 millions as compared with about £149 millions for the same period 
of 1945/46. The decline in Government imports (war materials) has been more 
than compensated by the rise in value of civilian imports. Import prices have 
more than doubled since 1939, but the value of imports has only risen from 
£95 millions to £158 millions (nine months cndcd March 1939 and 1947), so that 
the volume of imports now is lower than in 1938/39. 


3 ee ew enw eee ee 


set ee. £A millions) _ ut ee ona 
| Nine months onded March  _ 
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_ Imports : Civil Trade ( 85.5 | 144.64. 
Govt. Account r Jee 634 = (2 eae ee 
Total | 94.7 148.6 | 458.3 | 
| Exports : Total Lo 10964 135%6 weer 
,Belaneo me shee ay te lgode Se oe ae 


(+) denotcs cxcoss of exports; (-) 'oxcoss of imports. 

The value of commodity exports for the nine months ondcd March has 
riscn from £136 millions in 1945/46 to £228 millions in 1946/47; this is largely 
duc to wool oxports which inercesed from £49 millions to £94 millions, but as 
much of the wool shipped during the current year is wool from tho 1945/46 and 
earlior clips (appraised and paid for in your of production), tho improvement 
in the export position is not os great as the above figures sccm to indicate. 
Close compirison between quantitics sold and oxported is not possible but the 
following comparison is informative 


nS 


Bete 
Nine Months Endcd Merch,1947 (million lbs.) Australia 
Wool sold at Auction Salcs Total Wool Export incl. 
1946/47 clip _. previous clips. ee 
Greasy 628 817 
Scoured 26 136 


Part of the fustralian wool producticn is absorbed by Australian 
woollen mills (abcut 10% in 1938-39 and 15% in 1943-44) and some in othor 
industries. It appears theroforo that only approximately one half of current 
wool exports represonts wool from the current clip. If this is sc, the value 
of totel exports from current production is 10 to 20% lowor than the abcve 
figures indicate. 


Quantitics and values of exports of uost of the impcrtant primary 
products were lerger in 1946/47 than in 1945/46 (nine months periods). Thcugh 
quantitias of wheat, frozcn moet, driod fruits,and load shipped in 1946/47 wore 
lowor than in 1938/39 incrcascd prices madc up pertly or wholly for the decline 
in volune. 


EXPORTS OF CERTAIN COMMODITIES DURING NINE W.ONTHS ENDED MARCH, AUSTRALIA 
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¢ ait Quantities ' Value : 
| Commodity (eee Se e eS 
i Unit - 7 1939 | 1946 1947 1939. 1946 1947 
or | an rn tt nn ae ee 
. Millions ae | & millions 
Wool - Greasy . lbs. 660 epi ir Sy ates 40.6 1356.3 
. Scoured lbs. 55 66. 1 136 4.2 Sof 20. 
Wheat bush. | 45 3 10 6.5 14 ee) 
Wheaten flour ise 1. tery | 564 - 45090 3.3 6.0 | 14.9 | 
‘Butter lbs. el Pe oon bert a h02 9.0 G58 Sia ieg 
‘Cheese | lbs. 30 ee 39 0.9 10) 25 eee 
Meat frozen (a) | lbs. 373 | 148 293 1 eB 3.8 | (ta 
'Dried fruits lbs. 74 ; 24 2 ae 0.7 | 1e4 | 
‘Skins - Sheep | No. 12 Pe ame 2.0 | 2.7 | 6.1 
| Pec is ies | 4. | 10% | 10 Oct, Bat aiuees 
Cl ia i eee) | O95 8.3 2 
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The following indoxes of import and export prices have been compiled 
by the Commonwealth Bank (import price) and the Commonwealth Statistician 
(oxport price). 


They aro based on prices of goods which form the bulk of Australia's 
oversca trado. Because of the changing composition of total imports and cxports 
and the difficulties to determine reprewentativo prices for groups of imported 
merchandise, these indoxes do not give an accurate moasure but they reveal 
gcncral trends. 


| | Import Prico | Export Pricc'! 
ames eer tod ee nde Stee 
4936/37 - 1938739 | 100 : = 00r eal 
1943/44 | 194 | 117 
| 1945/46 203 | 148 | 
| 1945 Septembor Quartcr | 202 | 135 

: 1946 Soptcmber Quarter | 215 x 75 

December Quarter | 22B xX | 207 | 
| 1947 March Quarter | 234 x 228 
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x §ubject to revision. 
Import priccs which wore about doubled during the war have advanccd 
at a slowcr reto sinco. Of the major groups, importcd piece goods now cost 
about 320% more than bofore the war, raw meterials about 270%, mcteals, machincry 
and manufectures about 200%, and petrol and oils about 160% of prewer - prices. 
Export priccs rose by about a third during tho war years end heve cdvanced 
rapidly sincc so that the pro-war proportion of import to export prices has 
ncurly been restored nowe Thore have becn price increascs in all the mjor 
primary products during the current financial ycar. 


Vis 
PART III: RURAL INDUSTRIES. 


THE_SEASON: 


After some good rains in February and March, inland districts 
received less than normal falls during April. Temperatures throughout the 
State were mild for the season. Pastures in most parts are satisfactory 
although more rain is needed in central and western districts. Many wheat 
districts require moro rain, but conditions for sowing have in tho main bcen 
favourablcoe Hcavy falls in Northern coastal dairy districts havo slowed 
down pasture growth; in the contral coastal districts pasturos arc in good 
condition. 


.encficial rain was rosorded in most whcat-growing, 
dairying ,and pastoral districts towards tho ond of May. 


RAINFALL INDEX, NEW SOUTH WALES. _ 
Weightod average ratio of actual to normal rainfall. 
Normal rainfall cach month = 100._ 
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|... «= Shoop Districts _______| ‘Wheat Districts jDairying Districtex, 
Poeric 
ae aoe oO, oh OW. State Ph, | Cc. S$. State N. | Ce | Bs 
11944 (Year): 66 | 54 53; 53 57 | 68 | 54 52 53 87 1 69 ae 
(1945 (Year) | 99 NOH? 86") 37 Jim 9? i $00 84 89 ; 114 |! 98 404 
1946 Aug. | 2 16) seh ie 25 bee aie 60 Aa 4201 33 19 
Sop. | 203 68 15 | 156 99 160 ° 47 10 39°" 401 i Y6> se 
Gets | 34 | 63° 51 | 17 46 25 4264 46 Ay AOS OTs 
eee es 77 1191 | 73 1116 (1 71, }4100 «6196 + 155 | 45 5 66 | 25 
Doc, | 78 , 83; 98 | 116 >) Oana 88 + 102 94 | 79 : 77 34 
Pewee | Ty) || 21; Blt UT, 34. 1 ot 27 Bt TO oO te ee 
Fob. 227) ye. A62 1-264 1263 | 257 175 207 '198 242 {160 
March Hees e241 1 eye (132 100 | 83 165 1 13607) 120 70 39 
April Seb oat.ge | sg ig ome a a 2 Oo | BbS 2 aga ee 
a ee ec) eel a ee en a a een mamenneN bemanea) Ubi c cee” 
x Coastal distrists only. 
N. Northern; C. Central; 6. Southern; W. Western. 
WOOL: 
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During April, sales of 1946-47 wool at auction totallcd 59,161 bales 
in Sydney and 16,985 balcs in New South Wales country centrcs with another 
500 bales shipped ox storo for sale abroad. About 39,000 bales were received 
in New South Wales stores during the month for disposal. The balanco in storo 
awaiting disposal was roduced from 165,000 belcs at the end of March to 127,000 
bales. Wool exports from the State for the ton months cnded April, 1947 wore 
1054 million bales which includcs a largo proportion of wool from previous clips. 


MOVEMENT OF WOOL STOCKS 


fae Ssulye 1946 to Bprad 1947 
1946/47 Clip Thousand bales. 


N.SeW. Storcs: Received 1,040 
Daspesod 913... 

peer oo lniice iM swore Te 

Exports from N-S.W. (incl. 

wool from corlier clips)... 12344 __ 


Salcs in New South Walcs for the tcn months of thc currcnt scason 
totalled 968,000 bales, that is about 126,000 bales less than were appraised 
during the same pericd of 1945/46. Sales in 1946/47 realised £27.59 millions 
“September 1946 - April 1947). 


Auction salcs in Sydncy during April end May wore again cherectcriscd 
by sustaincd dem.nd and very full clccranecs. Well grown lincs were disposod 
of at prices cquelling the highest for the scason though the driving compctition 
for supcrfine lines which lod to record prices carly in the soason hes not 
continued, cnd thc bidding of Amcricen buyers for these spccialty types has 
become more subducd. Heavy offcrings of faulty wools by the Realisetion 
Commission has madc the m.rkct for infcrior types rather irrcgular. Out of the 
2.4 million belcs offercd for sale in this season in Australia only 38,000 balcs 
heve boecn boug.s- n by Joint Organisation because bids failed to reach the 


, ‘hustroalian | New Zoaland & j Total 
Me ry POS Ea ans Wool ‘Sth. African Wood Gree: 
ee Stocks at 30/6/46 locetcd ins ==! °° © ee sa Fen eae) 
UsKs & UeSehs Stockpile 982 | 22 | 14704 
Produccr ccuntry 2807 | 1276 ; 403 
Bought in by J.0. to 31/1/47 ERE SRO (ec > ee. 
Total of above. 3674 2021 | 5832 
Sold from stocks to 31/1/47 x RB ile apenas lee AGQo che eee | 
Stocks at 31/1/47 "3460 [ 1559 ; 5019 
Sales Programme Feb/Juno 1947... 4 445 | 185/215 | _ 630/660 
Est.Stocks at 30/6/47x | 3015 | 1344/1374 | 4359/4389 
(oxcl.quantitics bought-in | eeeennn jee eee ase | --------- 
Fob-June '47) is ae 
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reserve prico, 


. The averege price for greasy wool rcalised in Sydney rose to 25.54 
in Mey as comparcd with 15.1d appraisemcnt average in 1943-46 and 20.5d at the 
opcning of sales in Septcmbor, 1946. 


ed 


——-—-AVERLGE PRICE FOR GREASY WOOL. Realised at Sydncy._. 


coke 

—Yoor_onded 30th Juno d per lbs ____Month ___d per 1b, 
1928 19.5 | 1946 Scpt. , = 2065 

, 1931 8.7 | Oct. Pee 

eel 30 1043 i Nov. te OO) 
1940 T3e4x | Dec. i 2340 
1941 ond 1942 pnd sade. 0 O47 Jems | 24.0 

| 1943 to 1946 15.1x \ Feb.s-April! 25.0 
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| : Mey 3255 
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x On besis of British Governmont contract. xx fivcorago rato 
thet would be realised if wholc clip wcre sold at Sydnoy 
price levels of that month. 


Revised figurcs of wool stocks held By Joint Orgenisation on 30th 
June, 1946 and of movements betwoen that datc and Jenucry, 1947 have now been 
publishcdg. Unsold stocks of Australian wool at 30th June, 1946 totallcd 
3,789,000 be.lcs (2,932,000 bles of merino and 857,000 of crossbred wool), about 
three quarters of which were held in Australia and the balance in United Kingdom 
(about 900,000 bales) and United States of Amcrica (about 80,000 balcs) stock 
piles. During 1945-46 Joint Organisation hid sold about 5 million belcs of 
f&ustralion and 3 million balcs of othcr Dominion wools but cerly in tho curront 
scason there was considerable doubt whether furthcr stocks could be liquidated 
this yoor after thc rcosumption of cuction selcs without disturbing the markct, 
nor wes it clear how much wool Joint Organisation would heve to buy-in at the 
sales. Howover, the demand at suction sales in all world centrcs hes been so 
woll sustained that Joint Orgenisaticn had to take over only very small 
quantitics for which bids did not reach rescrve prices, and could revise upwards 
its sclling progremuc of old stocks during the your. Betwoon Junc, 1946 and 
January, 1947 about 350,000 balos of Australian wool were sold from old stocks, 
and selcs scheduled for the remainder of thc scason will reduce cld stocks to 
about 3 million bales of Australian wool. Clearanccs in the othcr dominions 
have also boon satisfactory; at the cond of June, 1947 stocks of Now Zoaland 
wool will heave becn reduecd to abcut 1.05 million bales and of Scuth African 
wool to 290,000-320,000 bilcs. 


JOINT ORGANISATION - STOCKS £ND DISPOSALS 
{thousand belcs) 


faeewels Gtocks gold bul not shipped before Junc, 1946. = ££ 4-4. °° © 


Current published statistics dc nct reveal exactly tho cxtent of 


American buying at aucticn sales in Australia but it is evident thet it has been 


substantially less than during the war, when about a helf of tho clip went to 
the United States cf America, and that it wes larger than before the war when 
shipments tc the United Statcos of Amcrica werc usually loss then 5% of total 
wool expcrts. s& declinc in United Statcs of America producticn and greater 
demand for wool in United Statcs cf america have increascd imcrican imports of 
forcign wool from about 100 millicn lbs. in 19$9 to cvcr 600 mililicn lbs. a 
yoar during the war (cxcluding British stocks in Amcrica). Most cf this was 


We 


due to use of wool for war purposes, but civilian consumption is oxpected to 
remain highor then boforo the war. The numbcr of sheep shorn in tho United 

States foll from 50 millions at tho end of 1942 tc 40 millions at the ond of 
19453 a large stockpile cf domestic wool is still waiting for disposal, but 

much of it is of infcricr grados which do nct compete with imported wool. 


WHEAT s 


Progross tctals derived from wheat growers' statistical roturns 
indicato that the tctal arca sowm with whcat for ali purposes in New South Walos 
this yoar may not greatly oxeced 5 millicn acres comparcd with 4.5 million acres 
last year.. Subject tc weathcor conditions, it is likcly thet cbcut 300,000 to 
400,000 acres will bo cut fcr hay or used as groon foddcr leaving scmething 
like 5 million acros to be harvested fcr grain. Returns will not be sufficicntly 
completo for some wecks yct to enable a firm estimta to be ple: bus if this 
toval is attaincd it will bo tho largest acrcego sown: gividet $5339 
(5.2 nillicn eeres). There is no substantial basis tox vnc ae Uli view, Ligure 
cf 6 millicn ecres published in some sections of the press and it is quite idle 
at this stage tc forecast the sizo of the harvest. 


Scascnal conditicns for sowing have generally been favourable. Many 
districts whcre rainfalls had been below normal in March and hpril benefited 
from falls late in hicy which came in time to secure satisfactory germineticn 
of seed. 


DLIRYING: 


Butter prcducticn in New Scuth Wales in April 1947 showed the 
severe tailing off which has cheracterised autumn producticn ae recent yoars. 
Totel butter prcduction in New South Walcs factories was 23,3 tones for tho 
ton months ended ipril 1947 comparcd with 29,900 tcns for ae tO ase 1945/46 
and an average of 39,300 tons in corresponding rionths 1939 to 19 


PRODUCTION OF BUTTER IN FACTORIES, NEW SOUTH WsLES 
ae tons) 
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Avorago Beal 
feweeeee Foriod 1939/40 to 1941/42 | 1945/46 194A 2 
| Six Mionths - July to Deconber 21.0 : 1641 11.0 
| licnth January 5.0 3-6 2.8 
February 4.7 3.45 3-3 
March A | 3.8 306 
(cee EEE ae Ae NOE 1 LR SRO 5° Ns m2 Me 
lf-~ Months = July - April 39.3 29.9 ts ae 
Re eee eye = One ee? eee =o 
eee Months ID k ame eee ee 
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The deciine in butter production is parkly duo to the decline in 
dairy activity during and since the wer, and partly to the increasing use of 
milk for alternative purposes such as consumption of whole milk in the towns, 
and the manufacture of condensed and pewderecd milk end milk foods. 


Increased demand in the Sydney Milk zone has uvade 1% difficult to 
maintain supplies of whole milk and crean throughout the year. Deliveries fell 
off during the second half of April, and restrictions were imposed on the use 
of cream and milk. More supplies becarie availeble in lay and rostriztions were 
gradually lifted during thet month. 


MILK SUPPLIED TO MILK BOARD - SYDNEY 
(Fcur-weekly periods. xiillicn gallons) _ 
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__ i ee Ses | ee 
Pour weeks ended March 7/ hpril » 4; Mey 2 Di iemeh io) heril fe | ey i 
Whole Miik 3.65 eee BoReimeteo2 1 TaeTO ai. oa Sec 


Sweet Crean (Milk | 
See ouivalont)| 0.12 | 0.12 | 0.12 | 0.33 | 0. 5 ae ee 


oe weed ee ee 


